
 

 
 

 10 November, 2022 
 
To 
The General Manager 
Listing Department 
National Stock Exchange of India Limited  
Exchange Plaza, 5th Floor, Plot No. C-1, Block G 
Bandra Kurla Complex, Bandra (East)  
Mumbai - 400 051 

 
Kind Attn: Head - Listing Department / Dept. of Corporate Communications 
 
Ref: Our Letter dated 19 October 2022 on prior intimation under proviso to regulation 50(1) of SEBI 

(Listing Obligations and Disclosure Requirements), 2015 
 
Sub: Submission of the Financial Results for the quarter and half year ended 30 September, 2022 

along with Limited Review Report issued by Statutory Auditors 
 

Dear Sir/ Madam, 
 
This is with reference to our letter dated 19 October, 2022, regarding submission of un-unaudited 
financial results of the Company for quarter and half year ended 30 September, 2022 along with 
Limited Review Report. Kindly note that pursuant to the Regulation 51(2) and Regulation 52 read with 
Part B of Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("Listing Regulations") (as amended from time to time), we hereby inform the Exchange that the Board 
of Directors of the Company at its Meeting held today i.e. Thursday, November 10, 2022 has, inter 
alia, approved the un-audited Financial Results for the quarter and half year ended 30 September, 
2022 and noted the Limited Review Report issued by the Statutory Auditors. 
 

Accordingly, please find enclosed the following:   
 

 Un-audited Financial Results of the Company for the quarter and half year ended 30 September, 
2022 along with the Limited Review Report issued by Statutory Auditors.  

 Disclosures of related party transactions for the half year ended 30 September, 2022, pursuant to 
Regulation 23(9) of the Listing Regulations. 

 Disclosure of security cover in terms of Regulation 54(3) of the Listing Regulations read with SEBI 
Circular No. SEBI/ HO/ MIRSD/ CRADT/ CIR/ P/ 2022/ 67 dated May 19, 2022. 

 Line items specified in Regulation 52(4) of the Listing Regulations. 
 

The Board Meeting commenced at 5:45 p.m. and concluded at 6:25 p.m. 
 

Request you to take the same on record.  
 

Yours faithfully 
 

    For Fullerton India Home Finance Company Limited 
 
 
 

Jitendra Maheshwari 
Company Secretary 
Membership No. A19621 
 

Encl: As above 



M. P. Chitale & Co.
Chartered Accountants
Hamam House, Ambalal Doshi Marg, Fort, Mumbai - 400001 • Tel.: 2265 1186/2265 3023/24 • E-mail: office@mpchitale.com

Limited Review Report on quarterly and year to date unaudited Standalone Financial 
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure 

______________________ Requirements) Regulations, 2015______________________

Review Report to
The Board of Directors of
Fullerton India Home Finance Company Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial 
Results of Fullerton India Home Finance Company Limited ("the Company") for the half 

year ended September 30, 2022 ("the Statement") being submitted by the Company 

pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations 2015 as amended from time to time (the "Listing 

Regulations").

2. This Statement, which is the responsibility of the Company's management and approved 

by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 (“Ind AS 34”) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act 2013 

as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to issue a report on these Statement 
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 

India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review is 

limited primarily to inquiries of company personnel and analytical procedures applied to 

financial data and thus provides less assurance than an audit. A review is substantially 

less in scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion.

3.

Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 

Statement of unaudited standalone financial results, prepared in accordance with 

applicable accounting standards and other recognised accounting practices and policies

4.
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M. P. Chitale & Co.
Chartered Accountants

has not disclosed the information required to be disclosed in terms of Regulations 52 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement.

5. The comparative unaudited standalone financial results of the Company for the quarter 
ended September 30, 2021 included in this Statement have been extracted from 

management accounts and have not been subjected to any audit / review. Our conclusion 

is not modified in respect of this matter.

For M. P. Chitale & Co. 
Chartered Accountants
Firm’s Regn. No. 101851W

4 mumba/)o
-■‘j

Murtuza Vajihi 
Partner
Membership No.: 112555 

UDIN: 22112555BCSYAS9340 

Place: Mumbai 
Date: November 10, 2022

Z:\USERl\Fullerton HFC\AUD 22-23\Sept 2022VLR Report\Final LR Report Q2 2022-23 - Sent to mgmt.docx
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Fullerton India Home Finance Company Limited 
Registered office address: Megh Towers, 3rd floor, Old No. 307, New No.165, 

Poonamallee High Road, Maduravoyal, Chennai - 600095 Tamil Nadu, 
Toll Free no. 18001026003/ Email: griha5hakti@fullert0nindla.com 
Website: www.grihashakti.com/CIN- U65922TN2010PLC076972

Statement of Unaudited Standalone Financial Results for the quarter and half year ended September 30,2022

Quarter ended Quarter ended Quarter ended Half year 
September 30, June 30, September 30, ended

2021 September 30, September 30, 
2022

ft lakhs) ft lakhs) 
Unaudited Unaudited

Half year 
ended

Year ended 
March 31, 

2022 
ft lakhs) 
Audited

2022 2022
ft lakhs) 

Unaudited
ft lakhs) 

Unaudited
ft lakhs) 

Unaudited
2021

Revenue from operations
Interest Income
Fee and commission income
Gain on derecognition of financial i nstruments held at amortized cost 
Net gain on fair value changes 
Ancillary income

Total revenue from operations (a)

14,760 12,282 11,871 27,042 23,795 48,353
245 208 159 453 260 710
620 1,879 68 2,499 119 596

1 17 15
107 97 47 204 78 192

15,732 14,466 12,146 30,198 24,269 49,876

Other income (b) 
Total Income (c)=(a) + (b)

107 111 46 218 91 509
15,839 14,577 12,192 30,416 24,360 50,385

Expenses
Finance costs
Net loss on fair value changes 
Impairment on financial instruments 
Employee benefits expense 
Depreciation, amortisation and impairment 
Other expenses 

Total expenses (d)

8,007 7,165 6,724 15,172 13,857 27,326
1 1

(24) (496)2,170 2,146 6,098 6,717
3,558 2,923 2,113 6,481 4,080 8,899

270 201 146 471 312 562
1,686 1,564 811 3,250 1,496 4,520

13,497 14,024 9,298 27,521 25,843 48,124

Profit/I Loss) before tax (e)=(c)-(d) 2,342 553 (1,483)2,894 2,895 2,261

Tax expense
Current tax
Deferred tax expense / (credit)

Total tax expense (f)
Net profit/(loss) aftertax (g)=(e)-(f)

405 664 515 1,069 949 1,497
185 (519) (334)212 (1,316) (922)

(367)590 145 727 735 575
1,752 (1,116)408 2,167 2,160 1,686

Other comprehensive income/(loss)
Items that will not be reclassified to profit or loss, net of tax
Re-measurement of defined benefit plan
Tax relating to above
Other comprehensive income/(loss) (h)

(Hi16 (27) 18 45 45

11 II7 3 (11) ill)
(20)12 (8)14 34 34

Total comprehensive income/(loss) for the period (i)=(g)+(h) (1,082)1,764 388 2,181 2,152 1,720

Earnings per equity share:
Basic earnings per share* (in ^) 
Diluted earnings per share* (in %) 
Face value per share (in ?)

(0.36)0.57 0.13 0.55
(0.36)0.57 0.13 0.55

10.00 10.00 10.0010.00

♦not annualised for oeriods other than vear ended March 31.2022.

mailto:griha5hakti@fullert0nindla.com
http://www.grihashakti.com/CIN-
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Fullerton India Home Finance Company Limited 
1. Balance sheet as at September 30, 2022

As at
September 30, 2022 

(* lakhs) 
Unaudited

As at
March 31, 2022 

(* lakhs) 
Audited

ASSETS
Financial assets

Cash and cash equivalents
Bank balances other than cash and cash equivalents
Investments
Trade receivables
Loans and advances
Other financial assets

9,365
24,591
9,456

3,680
39,955
2,499

114 51
4,77,541

5,117
3,93,051

2,825
5,26,184 4,42,061

Non financial assets
Current tax assets (net)
Deferred tax asset (net)
Other non financial assets 
Property, plant and equipment 
Right to use of asset 
Intangibles assets
Intangible assets under development

1,328
6,895
1,192

1,350
6,560

662
609 278

3,306 1,858
255 170

0 11
13,586 10,889

Total Assets 5,39,770 4,52,950

LIABILITIES AND EQUITY 
Liabilities 
Financial liabilities 

Trade payables
i) total outstanding dues to micro enterprises and small enterprises
ii) total outstanding dues to creditors other than micro 

enterprises and small enterprises
Debt securities 
Subordinated liabilities 
Borrowings
Other financial liabilities

58 87

378 266
1,18,717

24,563
2,75,682

47,830

98,285
9,776

2,57,890
16,787

4,67,228 3,83,091
Non financial liabilities
Current tax liabilities 
Provisions
Other non financial liabilities

983
1,023
1,129

886
1,718

3,135 2,604

Equity
Equity share capital 
Other equity

30,803
38,604

30,803
36,452
67,25569,407

5,39,770 4,52,950Total liabilities and equity
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:ullerton India Home Finance Company Limited
l. Statement of cash flow for the half year ended September 30, 2022

Half year ended 
September 30, 2022 

lakhs) 
Unaudited

Half year ended 
September 30, 2021 

lakhs) 
Unaudited

A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit/(Loss) before tax 
Adjustments for:
Financial asset measured at amortised cost
Financial liabilities measured at amortised cost
Depredation, amortisation and impairment
Interest income on fixed deposits, bonds and investments
Net (gain)/loss on financial assets at FVTPL
Impairment on financial instruments
Write off of fixed assets & intangible assets
Profit on sale of property, plant and equipment
Fair valuation of Stock appredation rights
Gain on derecognition of financial instruments held at amortized cost
Operating profit before working capital changes

2,895 (1,483)

(194) (567)
36 87

471 312
(1,063) (1,855)

1 (17)
2,146 6,098

12
(2) (2)
61 101

(2,499) (119)
1,864 2,555

Adjustments for working capital:
- (Increase)/decrease in loans and advances
- (Increase)/ decrease in other Assets (financial and non financial assets)
- (IncreaseJ/decrease in trade receivables
- Increase/(decrease) in otherliabilities (PROVISION, financial and non financial liabilities)

(86,448) .
(325) 636

(63) 25
29,869 (6,412)

Cash generated from/(used in) operating activities
Income tax paid (net)
Net cash generated from/(used in) operating activities (A)

(55,103) (6,206)
(1,006)(65)

(55,168) (7,212)

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property plant and equipment and intangibles
Proceeds from sale of property, plant and equipment and intangibles
Purchase of investments
Sale/maturity of investments
Fixed deposit placed during the year
Fixed deposit matured during the year
Interest received on fixed deposits and bonds
Interest received on investments
Net cash generated from/(used in) investing activities (B)

(607) (9)
5 5

(36,381)
29,424

(140,485)
155,881

(17,727)
38,712

(130,453)
149,116

2,037923
77 249

8,837 41,930

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issuance of share capital [including share premium)
Proceeds from borrowings from banks and financial institutions
Repayment of borrowings from banks and financial institutions
Payment of ancillary borrowing costs
Principal payment of lease liability
Net cash generated from/(used in) financing activities (C)

94,489
(41,495)

44,500
(63,596)

(675) (155)
(304) (225)

(19,476)52,015

Net increase / (decrease) in cash and cash equivalents D=(A+B+C) 
Cash and cash equivalents as at the beginning of the period (E) 
Closing balance of cash and cash equivalents (OriE)

5,684
3,681

15,241
6,770

9,365 22,011

Components of cash and cash equivalents:
Cash on hand 
Balances with banks
- in current accounts
- in fixed deposit with maturity less than 3 months 
Cheques, drafts on hand
Cash and cash equivalents

76G9

I7,870
14,065

7,306
1,600

390
22,0119,365

Note:
The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) statement of cash flows.
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Fullerton India Horne Finance Company Limited

Notes:

3 Fullerton India Home Finance Limited ('the ComparY) is a public limited company domiciled In India and Incorporated under the provisions of Companies Act, 1956. The Company is a 
Housing finance company ('MFC') registered vide Registration number 07.0122.15 dated July 14, 201h with the National Housing Bank ('NHB').

4 These financial result have been prepared in accordance with Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 'Listing 
Regulations') and recognition and measurement principles lain down in Indian Accounting Standards, notified under Section 133 of the Companies Act, 2013 read with Companies 
(Indian Accounting Standaros) Rules, 2015, as amended by the Companies (Indian Accounting Standards) Rules, 2016, other relevant provisions of the Act, guidelines issued by the RBI 
as applicable to NOFCs, MFCs and other accounting principles generally accepted In India.

5 Financial results for the quarter and half year ended September 30, 2022. were reviewed by the Audit Committee and approved by tha Board of Directors at their meeting held on 
November 10, 2022 and reviewed by statutory auditor, pursuant to Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 
Information as required by Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is given In Annexure 1 attached.

as amended.

G All the secured non-convertible debentures of the Company including those issued during the current quarter and half year are fully secured by first pari passu charge by mortea8e of 
the Company’s immovable property at Chennai and/or by hypothecation of book debts/loan receivables and fixed deposits to the extent as stated In the m'ormatlon memorandum. 
Further, the Company has maintained asset cover as stated in the Information memorandum which Is sufficient to discharge the principal amourt at ail times for the non-cor vertlble 
debt securities Issued.

7 Disclosures pursuant to RBI Notification - RBI/2020-21/16 DOR.No.BP.BC/3/21.04.043/202D-21 dated 6 August 2020 and RBI/2021-22/31/ DOR.STR.REC.11/21 04.048 /’ 2021-22 
dated b May 2021

Exposure to accounts 
classified as Standard 

consequent to 
implementation of 

resolution plan- Position 
os at the end of this half 
year ended 30 Sep 2022*

Exposure to accounts classified 
as Standard consequent to 

Implementation of resolution 
plan- Positions as at the end of 

the previous halt year (A)

Of (A) amount paid by 
the borrowers during the 

half year ended 30 
September 2022

Of (A) aggregate debt 
that slipped Into NPA 
during the half year

Of (A) amount 
written off during 

the half- year

Type of Borrowers (t lakhs)

Personal Loans 5,279 635 620 4,589
Others (including MSMEs] 3,230 1,009 241 2,159
Total 8.509 1,644 861 6,748
* includes interest caplta lsed post Implementation of one time resolution plan

8 The Company's operating segments are established in the manner consistent with the information regularly reviewed by the Chief Operating Decision Maker as defined in Ind AS 108 
- Ope'atlng Segments. The Company operates in a single business segment i.e. financing, which has similar risks and returns. The Company operates in a single geographic segment 
i.e. domestic.

9 Disclosures pursuant to Master Direction — Reserve Bank of India (Transfer of Loan Exposures) Directions. 2021 in terms of RRI rircular R8I/DOR/2021-22/86DOR.STR.REC. 
51/21.04.048/2021-22 dated September 24, 2021:

a. Details of transfers through Assignment in respect of loans not In default

For the half year ended 
September 30, 2022

Particulars

Number of loans assigned 
Amount of loans assigned (R lakhsl 
Weighted average maturity (in months) 
Weightec average holding period (in months) 
Retention of beneficial economic interest 
Coverage of tangible security 
Rating-wise distribution of rated loans

1,680
23,222

154

31
5%

100%
NA

b. The Company did not acquire any loans not in default/ or in default during the quarter and half year ended September 30, 2022.

c. The Company did not transfer or acquire stressed loans during the quarter and half year ended September 30, 2022.

10 On November 17, 7071, the Reserve Bank of India (RBI) had issued circular no.RBI/2021-2022/125 DOR.STR.REC.68/21.04.048/2021-22 requiring changes tu and clarifying certain 
aspects of Income Recognition, Asset Classification and Provisioning norms (IRACP norms) pertaining to Advances. On February 15, 2022, the RBI had issued another circular no. 
RBI/2021-2022/158 DOR.STR.REC.85/21.04.048/2021-22 providing time tin September 30 2022. Accordingly, the Company has since put in place necessary systems to Implement the 
provisions under IRACP w.c.f September 30, 2022.

11 The Code on Social Security 2020 ('Code') relating to employee benefits during employment and post-emptnyment received Presidential assent in September 2020 and over the 
period majority of the state have notified diafl guidelines. The Code has been published In the Gazette of India. However, the date on which the Code will come Into effect has not 
bean notified and expected to be effective In neo' future. The Company has carried out an Impact assessment uf lire gratuity liability based on an actuarial valuation and on a 
prudent basis made a provision of INR 249 lakhs as on September 30,2022.This is over and above the provisions made in normal course based on extant rules.

17 The figures for the quarter ended September 30, 2022 and September 30, 2021 are the balancing figures between reviewed figures in respect of Use half year ended September 30, 
2022 and September 30. 2021 and reviewed figures for the quarter ended June 30.2022 and lune 30. 2021 respectively.

13 Previous period / year figures have been regrouped / reclassified, wherever necessary, to conform to current period / year classification.

For and on bohaK of the Board of Directors of 
Fullerton India Home Finance Company Limited

Shantanu Vtiira
Chairman, Non-Executive Director

DIN : 03019468
Date: November 10, 2022
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Annexure-1
Additional disclosures required by Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
for the quarter and half year ended September 30, 2022
Particulars Ratio
Debt Equity ratio (Refer Note 1)
Debt service coverage ratio 
Interest service coverage ratio
Outstanding redeemable preference shares (quantity and value)
Capital redemption reserve
Debenture redemption reserve (Refer Note 2)
Networth(^ lakhs) (Refer Note 3)
Net profit after tax (^ lakhs)
Earning per share (not annualised):

(a) Basic 
(a) Diluted

Current ratio (Refer note 4)
Long term debt to working capital (Refer note 4)
Bad debts to Account receivable ratio (Refer note 4)
Current liability ratio (Refer note 4)
Debtors turnover (Refer note 4)
Inventory turnover (Refer note 4)
Operating margin (Refer note 4)
Total debt to total asset (Refer note 5)
Net profit margin (Refer note 6)
Sector specific equivalent ratios (Refer note 7):

(a) Gross Non-performing Assets (NPA)
(b) Net NPA
(c) Provision coverage Ratio (PCR)

6.1x
Not Applicable 
Not Applicable

Nil
Nil
Nil

69,031
2,160

0.70
0.70

Not Applicable 
Not Applicable 
Not Applicable 
Not Applicable 
Not Applicable 
Not Applicable 
Not Applicable

0.78
7.1%

5.7%
2.8%
52%

Note:
1. Debt-equity ratio = (Debt securities + Borrowings + Subordinated liabilities) / Net worth.
2. The Company is not required to create debenture redemption reserve in terms of the Companies (Share Capital and Debenture) 
Rules, 2014 read with the Companies (Share Capital and Debenture) Amendments Rules, 2019.
3. Networth is calculated as defined in section 2(57) of Companies Act 2013
4. The Company is a Housing finance Company ('HFC') with the National Housing Bank ('NHB'), hence these ratios are generally not 
applicable.
5. Total debts to total assets - (Debt securities+ Borrowings + Subordinated liabilities) / total assets.
6. Net profit margin= Net profit aftertax / total income.
7. Gross NPA % = Gross NPA/Gross carrying value of portfolio loans

Net NPA % = (Gross NPA- NPA provision)/(Gross carrying value of portfolio loans -NPA provision)
PCR = NPA provision / Gross NPA



M. P. Chitale & Co.
Chartered Accountants
Hamam House, Ambalal Doshi Marg, Fort, Mumbai - 400001 • Tel.: 2265 1186/2265 3023/24 • E-mail: office@mpchitale.com

Certificate on maintenance of asset cover and compliance with the covenants 

as per the Offer Document/Information Memorandum pursuant to 

Regulation of 56 (1) (d) of Securities and Exchange Board of India (Listing 

______ Obligations and Disclosure Requirements) Regulations^ 2015_______

To
The Board of Directors of
Fullerton India Home Finance Company Limited
6th Floor, B Wing, Supreme Business Park,
Supreme City, Powai,
Mumbai - 400 076.

As required by Regulation of 56 (1) (d) of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended, Fullerton India 

Home Finance Company Limited (“the Company”) desires a certificate regarding 

maintenance of security cover as at September 30, 2022, as per the terms of Offer 

Document/ Information Memorandum, in the form of book debts/receivables on the 

amounts due and payable to all secured lenders in respect of listed debt securities 

(“Secured Lenders”) issued by the Company including compliance with the general 
covenants of such Offer Document/ Information Memorandum in respect of listed debt 
securities.

1.

This certificate is required by the Company for the purpose of submission to the Debenture 

Trustee of the Company to ensure compliance with the SEBI Regulations and SEBI 
Circular SEBl/HO/MIRSD/MIRSO_CRADT/CIR/P/2022/67 dated May 19, 2022 (“the 

circular”) in respect of its listed non-convertible debt securities as at September 30, 2022 

(“Debentures”).

Accordingly, the management of the company has prepared accompanying statement 
(4 Annexure T) in a format required as per the Circular, containing the details of security 

available for debenture holders in accordance with the unaudited financial 
statements as at September 30, 2022 and other relevant documents/records maintained by 

the Company.

cover

Management’s Responsibility
The Management of the Company is responsible for
a. The preparation of the accompanying Annexure I from unaudited Ind AS Financial 

Statements of the Company as at September 30, 2022 and other records maintained by 

the Company is the responsibility of the Management of the Company;

2.

1



M. P. Chitale & Co.
Chartered Accountants

b. ensuring maintenance of the asset cover available for debenture holders is more than 
the cover required as per Offer Document/ Information Memorandum in respect of 

listed debt securities;
accurate computation of asset cover available for debenture holders based on un­
audited financial statements of the company as at September 30, 2022; 
compliance with the covenants of the Offer Document/Information Memorandum in 

respect of listed debt securities.
preparation and maintenance of proper accounting and other records & design, 
implementation and maintenance of adequate internal procedures/sy stems/ 
processes/controls relevant to the creation and maintenance of the aforesaid records.

c.

d.

e.

This responsibility includes ensuring that the relevant records provided to us for our 
examination are correct and complete.

3. Auditor’s Responsibility
Our responsibility is to provide limited assurance in form of conclusion based on the 

examination of unaudited Ind As financial statement for the period ended September 30, 
2022 and other relevant records maintained by the Company as to whether anything has 

come to our attention that causes us to believe that amounts appearing in Annexure I are 

incorrectly extracted from unaudited Ind AS Financial Statements for the period ended 

September 30, 2022 and other records maintained by Company and whether asset cover 

available for debenture holders has been maintained in accordance with Offer Document/ 
Information Memorandum in respect of listed debt securities.

Our responsibility is also to provide limited assurance that prima facie the company has 

complied with the general covenants mentioned in Offer Document/Information 

Memorandum in respect of listed debt securities.

For this purpose, we have
a. Obtained and read the Debenture Trust Deed and the Information Memorandum in 

respect of the secured Debentures and noted the asset cover percentage required to be 
maintained by the Company in respect of such Debentures and general covenants 

applicable to the company,
b. Traced whether amounts mentioned in Annexure I have been correctly extracted from 

unaudited Ind AS Financial Statements for the half year ended on September 30, 2022 
and other relevant records maintained by the Company,

We conducted our examination in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (“the Guidance Note”) and Standards on Auditing issued 

by the Institute of Chartered Accountants of India (ICAI). The Guidance Note requires 
that we comply with the ethical requirements of the Code of Ethics issued by the ICAI.

2
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Chartered Accountants

We have complied with the relevant applicable requirements of the Standard on Quality 

Control (SQC) - 1, Quality Control for Firms that Perform Audits and Reviews of 

Historical Financial Information, and Other Assurance and Related Service Engagements.

4. Conclusion
Based on our examination and information & explanation given to us, nothing has come
to our attention that causes us to believe that;
a. the amounts appearing in the Annexure I are incorrectly extracted from unaudited Ind 

AS Financial Statements for the half year ended on September 30, 2022;
b. the asset cover available for debenture holders is not maintained as per the cover 

required in the Offer Document/ Information Memorandum in respect of listed debt 
securities and

c. that company has not complied with the General covenants of the Offer 
Document/Information Memorandum in respect of listed debt securities.

5. Restriction on use
This Certificate has been issued at the specific request of the company pursuant to the 

requirements of Regulation of 56 (1) (d) of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from 

time to time. It should not be used by any other person or for any other purpose. 
Accordingly, we do not accept or assume any liability or any duty of care or for any other 

purpose or to any other party to whom it is shown or into whose hands it may come without 
our prior consent in writing.

For M. P. Chitale & Co. 
Chartered Accountants 

l*irm Regn. No.l01851W

Murtuza Vajihi 
Partner
Membership No.: 122555 
UDIN: 22112555BCSYSQ9253 

Place: Mumbai 
Date: November 10, 2022

Z:\USERl\Fullerton HFC\Certificates\Certi no 24 - Asset Cover Certificate\security Cover Certi _Sep 22- Final.docx
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Column Column M Column N Column OColumn lColumn Ivll Column J Column KColumn Dll Column E III Column F Iv Column G vColumn 0 Column ClColumn A H vl

Assets
Elimination 
(amount In 
negative)

not (Total C toExclusive
Charge

Exclusive
Charge

Pari-Passu
Charge

Pari-Passu 
Charge

Related to only those Items covered by this certificatePari-Passu Charge offeredParticulars M)
as

Security

Description 
of asset for 
which this 
certificate

relate

Carrying /booh value 
for exclusive charge 
assets where market 

value It not 
ascertainable or 

applicable (For Eg. 
Bank Balance, OSRA 
market value Is not 

applicable)

Carrying value/booh 
value for pari passu 
charge assets where 
market value Is not 

ascertainable or 
applicable (For Eg. Bank 
Balance, DSRA market 
value Is not applicable)

Assets shared by 
pari passu debt 
holder (Includes 

debt for which this 
certificate Is 

Issued & other debt 
with parlpassu 

charge)

Market 
Valuator 

Assets 
charged on 

Exclusive

Other assets on 
which thero Is 

pari- Passu 
charge (excludln 
g Items covered 

In column F)

Debt for 
which

Market 
Valuator 
Pari passu 

charge
Assets vlll

debt amount 
considered more 
than once (due to 

exclusive plus 
perl passu harge)

Debt for 
which this 
certificate 

being 
Issued

Tout Value 
(BKtEtMtN

Other
Secured

Debt

this
certificate

being
Issued

)
bails

Relating to Column F
book Valuenook Value [look Value Yes/No Hook Value

ASSETS
Immovable
property

Properly, Plant and
Iquipmcnt______
Capital Work-In- 
Progress 
Ibght ol Use Assets 
Goodwill  

G66096036Yes

3,306 3,306

2SS266Im.inRible Assets
Intangible Assets 
under Development

00

9,456____2Investments
loan
receivable 
against 
property and 
housing loan

4,30,2664,30,2664,77,64347,2754,30,266Y.-.loans**

Inventories 
Trade Receivables 
Cash and Cash 
Equivalents 
Rank Balances other 
than Cash and Cash 
Equlvalants

134114

9,3669,366

2,4,56024,566

3,377
91,319

Others
Total

4,30,2724,30,2724,30,272

IIABIIITUS

Debt securities to wlikli 1,18,71/ 11871/1.18.7171.18,71/this
certificate pertains 
Other debt sharing pari 
passu charge with above 
defat
Other Debt

2,75,682 2756022,75.6822,75.682

24,56324,663Sub ordmated debt
Borrowings
!', Mil
Debt Securities 
Others
Trade payables^ 436436

3,6003,600lease liabilities
1,0231,023Provl’.imr.

46,341
4,70.363

Others 3,94,3993,94,3993,94,399lot.il
0

l.otCover on Book Value 
Cover on Market Value ix

Inclusive 
Security 
Cover Ratio

Pari-Passu Security 
Cover Ratio'

Note:
••The total assets considered for pan passu charge is calculated based on asset cover requirement as per respective borrowing documents

'Asset cover ratio Is calculated only for debt for which this certificate is Issued l.e Asset cover over Debt securities to which this certificate pertains

i^^np«n> ikedFor Fulerton India Home Finnn
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Authoris'd Signuto 
Name: Stephen MW 
Drsipnalion: Head of Operations
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